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The Nifty finished off the week on a weaker note. However, recovery from around 

10,800 levels is a ray of hope. Ending the week with a huge bearish body candle 

implies it may again find sellers on rise around 11,200 levels. Further, thorough 

technical study of the weekly as well as the daily chart patterns suggests; the Nifty 

broader trading range for the coming week is expected to be 10,800-11,350. 

 

It kick started the week on a stronger bearish note and continued declining sharply 

towards critical MA band placed around 10,800 levels on daily chart followed by a 

positive closing on the very last session of the week towards finishing off with minor 

recovery. However, huge bearish candle on the weekly chart suggests it may again 

find sellers on rise around 11,200 levels. Higher resistance is placed around 11,350 

levels.  

 

On the daily chart, the Nifty ended 2.26% up at 11,050.25. It opened on a positive 

note and continued moving higher towards finishing off the last session of the week 

on a bullish note. Closing above 10,950 suggests this pullback is likely to sustain in the 

coming week as well. Retracement may again find buyers around 10,900 levels. 

Pivotal resistance is placed around 11,200 levels.  

 

Nifty patterns on multiple time frames show: it ended the week with a bearish body 

candle. Weekly candle pattern along with position of leading indicators is pointing 

towards; range-bound oscillation with positive bias in the broader price band of 

10,800-11,350. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 10900, 10800 Resistances- 11200, 11350 
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Open positional calls- 

 

T+3 Positional Buy- 

|Cash Segment| HDFC BANK @ 1042-

1040, TGT- 1080, SL- 1020 

 

T+5 Positional Sell- 

|Futures Segment| HCL TECH Fut @ 

805-810, TGT- 750, SL- above 840 

 

T+3 Positional Buy- 

|Cash Segment| TATA MOTORS @ 125-

124, TGT- 134, SL- 119 

 

T+5 Positional Buy- 

|Cash Segment| BHEL @ 29-28, TGT- 

35, SL- 25 

 

BTST Positional Buy- 

|Cash Segment| CAN BANK @ 86-85, 

TGT- 91, SL- 82 
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Market in Retrospect 

Indian equity markets began the October series on a strong footing, recovering most of Thursday's losses and 

also cutting the losses for the week by half. 

The NSE Nifty 50 index to recovered 230 out of 330 point drop on Thursday to end at 11,037, up 2.1%. The 

broader markets represented by the NIFTY 500 Index ended 2.36% higher, ending at 9156. During the week 

all indices are lower NIFTY Media was the top loser, losing by 9%, followed by NIFTY Metal and NIFTY PSU 

Bank was ended by 8.02% & 7.96% lower. 

HCL was the top gainer, gaining by 2.11%, followed by Infosys, which gained by 0.93% respectively. Indusind 

Bank was the top loser, losing by 16.04%, followed by Tata Motors and Bharti Airtel, which fell by 13.96% & 

11.10% respectively.  

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 6301.62  8187.31  1885.69  8,410.70  8,361.42  

DII 7839.03  7650.39  188.64  2,178.83  4,160.59  

FII Derivatives Flow (In Crore)  24-09-2020* 

Institutional Flow (In Crore)  24-09-2020* 

Instrument Purchase Sale Net 

Index Future 6432.25 8231.53 1799.28 

Index Option 333326.19 330416.71 2909.48 

Stock Future 25434.04 24940.37 493.67 

Stock Option 2554.50 2409.71 144.79 

Market Turnover (In Crore) 25-09-2020 

Name Last Previous 

NSE Cash 55198.73  58747.45  

NSE F&O 1285399.44  4302566.44  

BSE Cash 3,005.77  2,891.22  

BSE F&O 484.30  350.83  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

HCL Technologies  2.11 19813372.00 16853270.00 5.00 

Infosys Ltd 0.93 13311079.00 13515640.00 3.70 

     

     

     

Name %1D %5D Day Vol Avg 5 Day Vol 

Hindalco Industries 1.85 9.72 20236970.00 21941820.00 

Tata Steel 2.38 10.97 12242576.00 16494900.00 

Bharti Airtel 4.85 11.10 33602428.00 43427700.00 

Tata Motors 3.62 13.96 65042619.00 67142410.00 

Indusind Bank 5.02 16.04 19311514.00 18668430.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 

*Data not updated till 5:55PM 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2300.30 0.23 2.86 5.06 4.87 5.30 27.99 23.40 2.58 2.43 

ACWI 549.57 0.43 3.08 5.06 4.93 5.31 26.54 22.40 2.42 2.29 

Asia Pacific 167.72 1.82 3.55 3.30 5.69 6.06 23.09 18.86 1.55 1.47 

EM 1057.74 1.85 4.58 5.11 5.31 5.19 19.49 17.17 1.70 1.61 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26815.44 0.20 3.89 5.07 4.16 0.58 23.03 23.33 4.30 4.05 

NASDAQ 10672.27 0.37 2.18 6.93 6.54 32.13 61.35 36.23 5.69 5.27 

S&P500 3246.59 0.30 3.29 5.72 5.28 8.77 25.27 24.78 3.64 3.46 

CBOE VIX 29.49 3.44 14.17 33.86 8.47 84.77 NA NA NA NA 

FTSE100 5800.95 0.37 3.43 3.91 5.63 20.43 104.64 19.18 1.45 1.42 

CAC40 4697.08 1.38 5.65 6.21 4.50 15.88 41.74 20.68 1.45 1.41 

DAX 12440.31 1.32 5.15 4.76 2.16 1.68 38.95 20.11 1.57 1.48 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 23204.62 0.51 1.15 0.40 4.24 5.38 37.70 23.28 1.79 1.72 

Hang Seng 23235.42 0.32 4.99 8.83 6.24 10.44 12.30 12.30 1.00 0.99 

STI 2472.28 0.88 1.02 3.39 4.55 20.91 18.60 16.16 0.85 0.85 

Taiwan  12232.91 0.26 4.99 4.12 4.91 12.50 20.15 18.01 1.86 1.94 

KOSPI 2278.79 0.27 5.54 3.72 7.88 9.91 27.76 16.48 0.89 0.94 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 97012.10 1.33 3.08 5.00 1.07 7.15 72.31 40.40 2.00 1.80 

Russian 1166.19 1.92 5.08 7.97 7.24 13.87 7.92 10.63 0.83 0.81 

SHANGHAI Com 3219.42 0.12 3.56 4.57 8.05 8.93 17.39 14.38 1.56 1.42 

SENSEX 37388.66 2.28 3.75 3.75 7.31 3.12 27.71 23.51 2.70 2.67 

NIFTY 11050.25 2.26 3.95 3.68 7.40 3.41 28.22 23.27 2.61 2.54 

NSE VIX 20.68 12.06 3.14 7.04 30.45 27.86 _ _ _ _ 

Among Asian indices Nikkei 225, Hang Seng, SIT 
Taiwan, and KOSPI index ended by 1.15%, 
4.99%, 1.02%, 4.99% & 0.31% lower so far in 
this week. 
 
Indian Index NSE VIX was ended 3.14% higher, 
Nifty and Sensex ended by 3.95% & 3.75% 
lower respectively so far in this week. 
 
Among BRIC indices Brazil, Russian and 
Shanghai index was ended by 3.08%, 5.08% & 
3.56% lower respectively so far in this week. 

Among MSCI indices, World and Asia Pacific index 
was ended by 2.86% & 3.08% lower so far in this 
week. 
 
Among US European indices, CBOE VIX index 
ended at 14.17% higher, and Dow Jones, 
NASDAQ, S&P500, FTSE100, DAX, and CAC40 
index was ended by 3.89%, 2.18%, 3.29%, 3.43%, 
5.15%, & 5.65%, lower respectively so far in this 
week. 

Among Currencies, Dollar, and GBP index was ended by 1.72%, & 1.60% 

higher. EUR, BRL, JPY and INR index ended 1.66%, 4.91%, 0.85 & 0.22% higher 

respectively so far in this week. 

Gold and Silver was ended by 4.63% & 14.63% lower so far in this week.  

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.23 1.12 3.54 10.00 24.21 89.32 

MIBOR 0.49 1.00 1.60 1.03 23.87 22.33 

INCALL 3.50 2.78 40.00 2.94 0.00 35.19 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  112.65 1.35 0.75 8.38 14.66 0.84 

Cotton 65.63 0.26 0.05 0.08 9.93 2.97 

Sugar 13.46 0.67 0.60 0.60 7.08 0.30 

Wheat 548.50 0.23 4.61 2.43 10.75 6.50 

Soybean 1000.75 0.08 4.10 8.75 15.26 6.18 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 94.53 0.18 1.72 1.62 2.98 4.55 

EUR 1.16 0.24 1.66 1.61 3.80 6.41 

GBP 0.79 0.23 1.60 3.46 2.31 2.85 

BRL 5.51 1.56 4.91 1.83 2.95 24.40 

JPY 105.47 0.06 0.85 0.87 1.63 2.18 

INR 73.61 0.40 0.22 0.97 2.79 3.49 

CNY 6.82 0.06 0.82 1.29 3.71 4.49 

KRW 1172.50 0.02 1.03 1.07 2.75 2.25 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 40.29 0.05 1.99 7.06 4.05 28.68 

Natural Gas 2.21 1.91 7.67 15.06 27.46 8.70 
              

Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1860.57 0.40 4.63 3.51 5.49 23.70 

Silver($/Oz) 22.87 1.22 14.63 13.82 28.44 27.67 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 6523.50 1.23 3.79 0.12 11.23 12.86 

Aluminium 1740.00 0.83 2.30 1.72 10.41 1.28 

Zinc 2370.00 1.41 5.73 3.09 16.38 3.86 

Lead 1856.00 1.12 2.83 6.24 5.33 9.77 

Nickel 14262.00 1.17 5.45 4.45 13.67 16.98 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 950.00 1.06 5.56 17.28 4.97   

LDPE 1050.00 2.94 10.53 22.09 16.67   

Injection Grade  930.00 0.00 2.20 9.41 12.26   

General purpose 950.00 0.00 2.15 9.20 12.04   

Polystyrene HIPS 1120.00 0.00 2.75 5.66 11.11   

Polystyrene GPPS 1030.00 0.00 1.98 3.00 12.71   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1605.00 12.55 24.03 5.73 7.65 21.82 

BWIRON 118.59 0.17 6.29 5.43 8.52 6.22 

SG Dubai HY 0.91 16.67 54.24 275.00 316.67 114.65 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.65 1.73 5.67 4.26 4.55 62.33 

UK 0.19 12.33 4.92 27.00 24.68 64.18 

Brazil  3.92 0.48 14.34 7.85 20.78 1.43 

Japan 0.01 0.00 26.67 68.57 26.67 104.31 

Aus  0.80 0.75 10.03 9.93 9.52 15.20 

India 6.04 0.78 0.43 1.44 2.53 10.61 

Among Base Metals Copper, Aluminium, Zinc, Nickel and Lead index 

are ended by 3.79%, 2.30%, 5.73%, 5.45% & 2.83% lower so far in this 

week. 

Among energy, NG was ended by 7.67% higher and Crude was ended 

by 1.99% lower so far in this week. 
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Apollo Micro Systems 

 The company has developed several new technologies during FY2020 in the area of tarpedos, mines 

etc. 

 The government is encouraging self-reliance in the defence sector and putting embargo on the 

defence imports. Recently, the government had listed 101 defence items, of which the imports will be 

restricted over the next 5 years and these items to be produced within the country by 2024. Also, the 

DRDO has listed 108 systems and subsystems to be delivered by the Indian industry within the next 18 

months. All these steps will provide good sustained business opportunity to the domestic companies.  

 The company has set a revenue target of Rs 1000 crore by FY2025 under its Sahasra 2025 mission. 

This translates into CAGR of 16.4% over a period of FY2020-25. The company will provide details later. 

 The company has taken several cost cutting measures at micro level in H1-FY21 due to Covid-19 led 

pandemic. However, the company has not done any layoff or reduced salaries for the employees. The 

company won’t let the growth plan of the company hampered. 

 The company has installed ‘Ultra Violet Germicidal Conveyor System’ at entire GMR Airport’s baggage 

scanning system, which was developed during the Covid-19 pandemic in a short span of time. 

 The company has done bilateral ties with various companies in Israel and US, which is going well. It 

will be building ‘Inertial system’ with technology from Cielo Inertial Solutions Ltd, Israel. The company 

has already started building a facility for it. Apollo Microsystems will be the only private company to 

supply this Intertial Systems in India. DRDO is already supplying. This will be a revenue booster for the 

company. 

 The company has partnered with DRDO for several systems and sub-systems getting into production 

mode. The long awaited projects in SONAR also getting into production. All these will boost revenues. 

 Has partnered with a US company for Anti Drone systems. The company has got huge response from 

Airforce and army, also talking with BSF. 

 In FY2021, there will be some positive impact on the revenues. Big impact will come from FY2022. 

 Announced final dividend at 5%; i.e., 5 paise/ share. To appoint a director in the place of Mr Shrilaksmi 

Reddy. 

 

AGM Highlights 



SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India 

Page No. 

 5 

 

Weekly Dossier 

Telcos need to pay 10% of total AGR dues by March 31 irrespective of payment made 

Telecom operators, including Bharti Airtel and Vodafone Idea, which have pending adjusted gross revenue 

dues will have to pay 10 per cent of the total liability by March 31 irrespective of the part-payments made 

by them. Operational telecom operators are expected to pay INR12,921 crore by March 31, of which close 

to 80 per cent has to be paid by Vodafone Idea and Bharti Airtel. The Supreme Court order is very clear 

that telecom operators have to make 10 per cent payment of the total dues as demanded by DoT by 

March 31, 2021. DoT has already raised demand for full AGR dues. The 10 per cent payment to be made 

by this March will be calculated on total AGR liability. The officer said that telecom operators can clear the 

balance dues in 10 yearly instalments from the next financial year onward. According to the officer, 

Vodafone Idea will have to pay around INR5,825 crore and Bharti Airtel INR4,398 crore against the total 

demand of INR58,254 crore and INR43,980 crore, respectively, raised by the DoT following the apex court 

order. The payment has to be made irrespective of part-payments of INR7,854 crore and INR18,004 crore 

already made by Vodafone Idea and Airtel. 

Dalmia OCL launches new refractory line in Odisha to bring down the import dependence 

on China 

Dalmia Group’s refractory manufacturing arm, Dalmia OCL has announced opening a 1.08 lakh tonne 

brownfield facility in Rajgangpur, Odisha to manufacture Magnesia Carbon refractory bricks, in a move to 

bring down dependence on imports, especially from China. First phase of 36,000 tonne has been launched 

and 2 more phases to be added over the next two years. Our investment on this facility for phase 1 will be 

around INR20 crore and this will increase our capacity by 33%. The total investment on this line is around 

INR70 crore. Dalmia-OCL plans to make a cumulative investment of another INR100 crore in the next five 

years to boost its domestic manufacturing capacity. The company is localizing the production of most 

refractories to provide support to its key customers such as SAIL, Tata Steel, JSW Group, JSPL Group, and 

AMNS. With the launch of the new manufacturing line, the company aims to substitute imports with 

locally manufactured MgO-C bricks and expects to capture 25% of the market share. 

Jio unleashes post-paid tariff war, targets high paying Airtel, Vi users 

Reliance Jio Infocomm (Jio) has rolled out post paid tariff plans to woo the high revenue customers who 

till now were on Bharti Airtel and Vodafone Idea (VIL)'s postpaid plan. The Mukesh Ambani-led telco has 

come up with a gamut of offerings which includes family packs and access to OTT platforms, a first from 

Jio which so far had mostly focussed on prepaid customers. There can’t be a more opportune time to 

introduce JioPostpaid Plus. After having earned the trust of close to 400 million satisfied customers in the 

prepaid smartphone category, we want to extend our customer obsession to the postpaid category. The 

post paid turf is set to be the next battle ground since these customers bring in the high average revenue 

per user (ARPU) - a key metric - and therefore will be Jio's target. Interestingly, the new postpaid tariffs 

come in a time when VIL has been talking of hikes in prices as well. Jio which has about 400 customers has 

an ARPU of Rs 140 compared to Vodafone Idea's Rs 114 and Airtel's Rs 157. It is also aiming to reach a 

base of 500 million subscribers and for that, postpaid tariffs  will get the telco an expanded target base. 

Domestic News 
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BDR Pharma launches 80 mg version of prostate cancer drug at INR24,480 per pack in 

India 

BDR Pharmaceuticals on Monday said it has launched 80 mg version of generic enzalutamide tablets used 

for the treatment of prostate cancer in India at a price of INR24,480 per pack with 4 strips. The company 

had earlier received approval from the Drugs Controller General of India (DCGI) to manufacture 40 mg 

enzalutamide in 2017 to treat men with metastatic castration-resistant prostate cancer (mCRPC) under 

the brand name Bdenza. The 80 mg version is an attempt to reduce the pill burden as it is expected to 

increase the patient compliance. The drug is being launched at a price of INR24,480 for one pack with 4 

strips. Each strip has 14 tablets. 

Natco Pharma aims to diversify product portfolio in domestic market 

Natco Pharma plans to diversify its product portfolio in the domestic market as it aims to make up for a 

drop in business of some of its prominent product categories, according to the drug maker's Annual 

Report 2019-20. Informing shareholders, the drug maker said its oncology segment suffered in the last 

financial year due to pricing controls from the government, and its Hepatitis-C business continued to 

decline due to reduction in market size. Also, during the fourth quarter, the COVID-19 pandemic resulted 

in cancer patients postponing their hospital visits and chemotherapy procedures. All these factors 

collectively pushed the business to decline during the year. Oncology continues to be the company's most 

important segment in the domestic market. Currently, it has 33 products in the cancer treatment drug 

segment. In spite of these factors that caused the domestic business downturn, the drug maker launched 

eight products during the last financial year and continued to retain its market position in key segments. 

Bayer's Aflibercept injection gets DCGI nod for Diabetic Macular Edema indication 

Bayer in India has received approval from the Drugs Controller General of India (DCGI) for its intravitreal 

injection Aflibercept, for the treatment of a new indication Diabetic Macular Edema (DME). DME occurs 

when high blood sugar levels damage capillaries that leak fluid into the retina, resulting in swelling and 

blurred vision. The approval of Aflibercept injection for intravitreal use presents a new and alternative 

treatment option to currently available therapies, for patients with DME. Intravitreal Aflibercept offers 

patients impacted by diabetic vision loss a new option to be proactive and stay ahead of the disease. The 

company's pharmaceuticals division in India operates as Bayer Zydus Pharma, a joint venture between 

Bayer and Zydus Cadila. 

RITES Ltd wins INR475 crore contract for railway electrification works 

Transport Infrastructure Consultancy and Engineering firm RITES Ltd has won a INR474.92 crore-contract 

for railway electrification works. RITES Limited has been awarded a contract for railway electrification 

works on competition basis amounting to INR474.92 crore. An MOU will be executed between RITES and 

the concerned Railway in this regard in due course. RITES Ltd is a mini-ratna public sector enterprise 

having diversified services and geographical reach. The company has an experience spanning 46 years and 

has undertaken projects in over 55 countries of Asia, Africa, Latin America, South America and Middle East 

regions. 

Domestic News 
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Tata Motors rolls out 300,000th unit of Tiago from Sanand plant 

Tata Motors rolled out the 3,00,000th unit of its mid-sized hatchback Tiago from the Sanand passenger 

vehicles manufacturing plant in Gujarat. The car maker had started production of Tiago from this facility in 

February 2016. Tata Motors on Monday rolled out the 3,00,000th Tiago from its Sanand facility in Gujarat. 

Launched in 2016. It was the first product under the Impact design philosophy and brought to the market 

a host of segment first features at the time of its launch in 2016. 

PSBs get more retail credit inquiries than private banks during Jul-Aug 

The state-run lenders are seeing faster pick up in retail credit inquiries than their private counterparts on 

quicker reopening of branch network, a report by a credit information company (CIC) said on Tuesday. 

Despite the inroads done by digital alternatives, through which lenders are receiving inquiries and even 

disbursing loans online, branch offices continue to play an important role. The lenders get in touch with 

CICs while doing diligence on every credit proposal. Public (sector) lenders saw the biggest rebound in 

inquiries in July and August 2020, most likely because they were early in recommencing operations than 

their private and NBFC (non-bank finance companies) counterparts. Inquiries from over a dozen state-run 

lenders for the two months were at 102 per cent of the same observed in January-February this year and 

118 per cent of that in the same period a year ago. 

NTPC to set up manufacturing industrial parks in its power plants 

NTPC Ltd seeks to set up manufacturing industrial parks within its power plants at Solapur in Maharashtra, 

Kudi in Karnataka and Gadwara in Madhya Pradesh. The company has invited expression of interest (EoI) 

from MSMEs and other Indian companies for setting up the energy intensive manufacturing plants such as 

bulk chemicals like ammonia, urea, gypsum, geopolymer, cooling and heating solutions, aluminium and 

mineral processing like ceramics, tiles, pottery, brick and glass etc in the industrial parks to be developed 

on a pilot basis. Besides offering reliable electricity supply at competitive prices, the parks will provide 

readily available infrastructural services like water supply, road and rail network, internet connectivity 

along with various testing facilities. NTPC will enter into a separate agreement with prospective entities 

for allotment of spaces. These industrial parks will be subjected to requisite approvals from respective 

state governments and the central government. NTPC will process these approvals based on responses 

received in the EOI. 

Strides Pharma Science arm gets USFDA nod for tension headache tablets 

Strides Pharma Science on its subsidiary, Strides Pharma Global Pte Ltd, has received approval from the 

US health regulator for Butalbital, Acetaminophen, and Caffeine tablets, used to treat tension headache. 

The approved product is bioequivalent and therapeutically equivalent to the Reference Listed Drug (RLD), 

Butalbital, Acetaminophen, and Caffeine tablets of Actavis Laboratories FL Inc. Strides Pharma Global Pte 

Ltd, Singapore, has received approval for Butalbital, Acetaminophen, and Caffeine tablets USP in the 

strengths of 50 mg/325 mg/40 mg from the United States Food and Drug Administration (USFDA) 

Domestic News 
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Hero Motors Company to invest INR500 cr in European bicycle business 

Hero Motors Company will invest INR400-500 crore in its European bicycle and electric bike businesses 

with an aim to grow revenues from abroad five-fold over the next few years. The group will utilise the 

resources to scale up operations of its existing businesses in the UK and Europe, and to acquire a new 

company in the continent for which talks are underway. Hero has made its plan to enter Europe in a big 

way. International business should target INR3,000 crore in revenues. This investment in Insync, HNF and 

the third company will help us achieve that level. Hero Cycles had acquired British bicycle and e-bike 

maker Insync in 2015 and bought a strategic stake in German premium e-bike manufacturer HNF Group 

together with German investment trust holding IBG Beteiligungsgesellschaft Sachsen-Anhalt mbH this 

year. The company aims to attain 5% share in the global e-bike market in the next 2-3 years. 

Jio not liable for RCom AGR dues: Government 

The government said Reliance Jio, which shares airwaves with bankrupt telecom operator Reliance 

Communications, cannot be saddled with liability of the latter’s pending adjusted gross revenue (AGR) 

dues. Shared operator TSPs (telecom service providers) cannot be saddled with the liability to pay the past 

dues of AGR (adjusted gross revenue) of licensee, that have shared the spectrum with the original 

licensees. Jio will be held liable to pay spectrum dues of Reliance Communication. The minister cited the 

September 1 Supreme court order and said that only part of the spectrum of the licensee has been shared 

with the case of some of operators, which has been approved by the DoT under the Sharing Guidelines, 

2015, and there is no provision for the liability of the past dues on the shared operator. 

KKR To Invest INR5,550 crore In Reliance Retail Ventures for a 1.28% Stake 

KKR & Co. will buy a INR5,550 crore (USD754.28 million) stake in Reliance Industries Ltd.’s retail business, 

bolstering Mukesh Ambani’s plan to raise funds for his consumer operations. KKR will pick up 1.28% stake 

in Reliance Retail Ventures Ltd., the holding arm for Ambani's retail business. The deal pegs the pre-

investment equity valuation of Reliance Retail at INR4.21 lakh crore, or USD58.55 billion. The post-

investment valuation stands at INR4.34 lakh crore, USD59 billion. Earlier this month, Silver Lake had 

agreed to invest INR7,500 crore for a 1.75% stake in the retail holding arm at a valuation of INR4.21 lakh 

crore. Amazon is also in talks to invest USD20 billion in the retail unit. 

India tops up strategic reserves with cheaper crude, saves over USD685 million 

Taking advantage of low prices in major oil-producing centres in Saudi Arabia and UAE, India has filled up 

its strategic crude oil reserves to meet its energy needs in times of emergency and saved a neat 

USD685.11 million in the process. It bought crude oil at an average price of USD19 per barrel to fill its 

reserves in April and May when prices reached an all-time low while the US oil touched negative price 

levels in futures market. The state-funded reserves are meant to tide over short-term supply disruptions 

and will take care of India's oil needs for 9.5 days. The country was already holding half of its total 5.33 

million tonnes oil reserves capacity when the government decided to take advantage of the low crude 

prices. 
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Auto dealers looking at rationalization of infrastructure, manpower: FADA 

Auto dealer body FADA said dealers were looking for rationalization of their assets as well as manpower, 

especially in bigger cities, to tide over challenging business environment. The auto dealer body stress is 

more on dealerships in the bigger cities right now due to the prevailing situation as compared with outlets 

in the smaller towns and rural areas. Dealers are looking at moving to smaller places with relatively low 

rent and also looking at rationalisation of manpower in order to carry forward in these challenges times. 

In order to keep business sustainable, FADA is also talking to auto companies to keep inventory in check 

during the festive season this year in order to avoid over stocking at dealer-end as witnessed in the last 

two years.  

Indian Oil Corp mulls deferring expansion of projects to sync them with demand 

India's top oil firm IOC is looking to defer some of its refinery expansion projects to sync them with 

changes in demand patterns resulting from the pandemic and a gradual rise in the use of cleaner fuels. Oil 

demand in India has not been destructed but only deferred and Indian Oil Corp (IOC) was also betting big 

on petrochemicals to hedge fuel shocks. Liquid fuels such as petrol and diesel will continue to play a 

dominant role in the country in the next two decades despite a creeping increase in the use of electric 

vehicles (EVs) and cleaner fuels like gas. 

Jio starts offering mobile services on 22 international flights 

Reliance Jio has started offering mobile services on 22 flights on international routes, with plans starting 

at INR499 per day. The company's partner airlines include Cathay Pacific, Singapore Airlines, Emirates, 

Etihad Airways, Euro Wings, Lufthansa, Malindo Air, Biman Bangladesh Airlines, and Alitalia. With 

this, Jio has become the second Indian telecom company to offer in-flight service. Tata group firm Nelco 

has started providing in-flight mobile services in Vistara airlines on the London route. The company has 

announced three international roaming packs for international travellers from India priced at INR499, 

INR699 and INR999 with 1-day validity. While all plans offer 100 minutes of outgoing voice calls and 100 

SMS, the INR499 plan provides 250 megabyte (MB) of mobile data, INR699 gives 500 MB and INR999 plan 

comes with 1 GB of data. 

Zydus Cadila gets tentative USFDA nod to market anti-cancer drug 

Zydus Cadila has received tentative approval from the US health regulator to market anti-cancer drug 

Palbociclib Capsules. Zydus Cadila has received tentative approval from the US Food and Drug 

Administration (USFDA) to market Palbociclib Capsules in the strengths of 75 mg, 100 mg, and 125 mg, 

Zydus Cadila, part of the Cadila Healthcare group. Palbociclib is an anti-cancer medicine that interferes 

with the growth and spread of cancer cells in the body. The company said the newly approved medication 

will be manufactured at the group's formulation manufacturing facility at the SEZ, Ahmedabad. The group 

now has 302 approvals and has so far filed over 390 abbreviated new drug applications since the 

commencement of the filing process in financial year 2003-04. 
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Tata's renewable energy arm seeks more encouraging steps by the government on 

domestic manufacturing 

Tata Power Renewable Energy is not planning any new manufacturing plants despite the government’s 

push for self-reliance, as it needs more clarity on future policies and financial incentives. Having more 

expansion with greenfield projects or rather than an expansion on new projects for manufacturing, we are 

looking forward to the policy incentives which are expected from the government. Tata need clear 

visibility for our products to be sold. You don't set up projects only for one or two years. Although the 

company will double its manufacturing capacity by the end of the year, domestic manufacturing of solar 

equipment will not be able to compete with Chinese imports unless these incentives are provided to help 

manufacturers establish plants. Over 80% of solar equipment used in India is imported from China. 

According to industry estimates, indigenous production of solar cells and modules will initially cost about 

20% more than Chinese imports. The current safeguard duty on such imports is 14.9%, and will reduce to 

14.5% next year. In this sector, large investments have to be made every three to four years, because of 

newer and more efficient technology coming up. If you can't beat them in scale, you can leapfrog on the 

next turn in technology—but the investment is necessary. 

Jio adds nearly 4.5 million subscribers in June; Airtel, Vi suffer customer losses: Trai 

Reliance Jio outclassed its two older incumbent rivals, adding nearly 4.5 million mobile phone users in 

June 2020, taking its subscriber tally past 397 million, signalling that consumers had taken last December’s 

tariff hike in their stride, and further helped by the gradual easing of Covid19 lockdown restrictions. Bharti 

Airtel and Vodafone Idea (Vi), however, lost 1.12 million and 4.82 million customers respectively in June, 

in the aftermath of the December 2019 hikes and post-lockdown pangs as many feature phone users with 

prepaid connections gave up mobile connections as they were unable to recharge. Last December, Bharti 

Airtel, Vodafone Idea and Reliance Jio had increased bundled prepaid tariffs for the first time in 3 years by 

around 14-33%. Jio’s June user base swelled to 397.24 million, while Airtel’s and Vi’s fell to 316.67 million 

and 305.10 million, as per latest telco subscriber data collated by the Telecom Regulatory Authority of 

India. Airtel and Vi though have reported customer bases of 279.87 million and 279.80 million respectively 

in their June quarter earnings numbers, while Jio reported a user base of 398.3 million in the first quarter, 

FY21. Jio widened customer market share to 34.82% (34.33%), while Airtel and Vi's marginally narrowed 

to 27.76% (27.78%) and 26.75% (27.09%) respectively, over the previous month respectively, Trai data 

showed. 
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Bengaluru-based Dynamatic Technologies bags contract from Boeing-Saab Red Hawk 

program 

Bengaluru-headquartered Dynamatic Technologies said on Thursday it has been awarded a contract for 

delivery of tools for the Boeing-Saab T-7A Red Hawk program. The tools are for static and fatigue testing 

of the control surfaces of the Red Hawk program. The company has been a partner with Boeing on P-8 

Poseidon and CH-47 Chinook for the last decade. The T-7A Red Hawk is an all-new advanced pilot-training 

system designed for the US air force that would train the next generation of fighter and bomber pilots, 

according to a statement from Dynamatic. Produced using advanced manufacturing techniques and built 

along a digital thread, the T-7A aligns with the US air forces new eSeries strategy by enabling design, 

coding and testing faster and more affordably through a digital matrix, the statement said. The Boeing/

Saab T-7 Red Hawk, originally known as the Boeing T-X, is an American/Swedish advanced jet trainer 

developed by Boeing in partnership with Saab AB. 
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Stocks Rise With Futures; China’s Yuan Ticks Up 

Stocks in Asia rose Friday with U.S. equity futures as investors weighed the chances of a new American 

stimulus package against an uptick in global coronavirus cases. The offshore yuan climbed on optimism 

about inflows into Chinese assets. Banks helped Australian equities outperform as the government moved 

to ease lending laws, while shares in Japan, Hong Kong and South Korea were also higher. S&P 500 

contracts climbed after a volatile session on Thursday whipsawed by shifting views about the likelihood of 

fresh government aid. The U.S. gauge pared most of its advance as earlier optimism faded. The Democrats 

are crafting a new $2.4 trillion stimulus bill to try and break the deadlock with Republicans. Treasuries and 

the dollar were little changed. The yuan was higher after FTSE Russell said China’s debt would be added to 

its flagship World Government Bond Index. Investors are also closely watching China Evergrande after the 

world’s most indebted developer warned officials it faces a potential default that could roil the nation’s 

financial system if it doesn’t get approval for a stock exchange listing. Crude oil was steady. 

Oil Rally Stutters on Risk of New Supply Amid Worsening Demand 

Oil headed for a third weekly decline in four-while managing to hold above $40 a barrel-amid signs fresh 

supply might be hitting the market as the demand outlook worsens. Futures in New York were steady in 

early Asian trading after closing up 1% on Thursday. Crude had tracked Wall Street higher on news that 

House Speaker Nancy Pelosi and Treasury Secretary Steven Mnuchin were open to resuming stimulus 

talks, although stocks later pared gains as investors dialed back optimism on the prospects for a 

compromise. Futures for November are down almost 3% this week as the re-imposition of lockdown 

measures in countries including France and the U.K. casts doubt on the energy demand recovery. Oil 

traders, meanwhile, are reporting a sharp increase in Iraqi export cargoes for next month, and say they 

probably indicate higher overall output from the OPEC’s biggest producer after Saudi Arabia. 

Singapore Oil Trader Hontop’s Bank Debts Close to Being Settled 

China Wanda Group, the parent company of Singapore-based Hontop Energy, is close to settling the 

troubled oil trader’s disputes with two of its major lenders, according to people familiar with the 

negotiations. Shandong-based conglomerate China Wanda is in advanced talks with DBS Bank Ltd. and 

Societe Generale SA, and has agreed to pay the outstanding debts on behalf of Hontop Energy (Singapore) 

Pte. via its other subsidiaries, said the people, who asked not to be identified as the talks are private. 

Banks have been struggling to collect debts from failed commodities traders after oil’s collapse exposed 

financial shortfalls and sparked accusations of fraud and dishonest dealings. If successful, the Hontop deal 

could mark the first significant settlement amid a wave of disputes this year between trading houses and 

their lenders. 

BMW Will Pay $18 Million to Settle SEC Claims Over Sales Data 

BMW AG will pay $18 million to settle Securities and Exchange Commission claims that the German 

automaker and two of its U.S. subsidiaries disclosed inaccurate and misleading information about the 

company’s retail sales volume while raising approximately $18 billion in corporate bond offerings. The 

company inflated reported sales in the U.S. from 2015 to 2019, helping to close the gap between its actual 

retail volume and internal targets. BMW, which resolved the allegations without admitting wrongdoing, 

paid a lower fine because of its “extensive cooperation,”. 
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Mysterious Cases in China; Records in U.K., France 

China detected its first local asymptomatic cases in more than a month in two port workers responsible 

for unloading frozen seafood, stoking concern that contaminated imports could be transmitting the virus. 

The U.K. set out a plan to rescue millions of jobs and businesses, while France introduced new steps to 

fight a rapid resurgence. Both countries reported their highest number of cases since the start of the 

pandemic. In Asia, Indonesia will extend social-distancing curbs in Jakarta by another 14 days, and 

Myanmar pushed its ban on foreign visitors to Oct. 31. New York Governor Andrew Cuomo said he didn’t 

trust the Trump administration and that the state would review any vaccine authorized by the federal 

government. Novavax Inc. plans to enroll 10,000 participants for a late-stage study of its experimental 

vaccine in the U.K. 

RUBBER: Futures Dip on Concern Virus Surge Will Hurt Demand 

Rubber futures in Singapore are headed for a weekly decline on concern that the Covid-19 pandemic will 

continue to impact global economic activity and hurt demand for the commodity. The benchmark rubber 

price in Singapore is under pressure mostly due to concern about rising coronavirus cases globally, which 

could dent demand, said Gnanasekar Thiagarajan, head of trading and hedging strategies at Kaleesuwari 

Intercontinental. A fresh wave of virus cases in Europe, rising numbers in India and the surging U.S. death 

toll are putting downward pressure on prices. 

Musk Sets Lofty Goal for $25,000 Model With Tesla-Made Batteries 

Tesla Inc. laid out a road map to build a $25,000 car by 2023 and eventually 20 million cars a year, part of 

a highly anticipated presentation that was short on the sizzle from Elon Musk that investors have come to 

expect. The cheaper car will come from cutting the cost of batteries in half, based on a series of 

innovations that include using dry electrode technology and making the battery a structural element of 

the car. Those incremental and longer-term advances belied expectations for a blockbuster leap forward, 

which Musk himself played up in the weeks ahead of his company’s first-ever “Battery Day” event. 

Oil Recovers to Near $40 as Tropical Storm Beta Inundates Texas 

Oil rose, after plunging the most in almost two weeks, as Tropical Storm Beta disrupted crude production 

and refining in the U.S. Futures in New York climbed toward $40 a barrel after dropping 4.4% Monday. 

While Beta is bringing flooding to south-eastern Texas and is set to hammer Louisiana, it isn’t expected to 

cause many issues for onshore refineries. Interruptions to offshore rigs, meanwhile, aren’t likely to be 

long-lasting. Crude was caught up in a broader sell-off on Monday amid a warning the U.S. could 

experience another cycle of the coronavirus in the fall and winter and as prospects for more fiscal 

stimulus were damaged by a partisan battle over replacing Supreme Court Justice Ruth Bader Ginsburg. 

The expected reopening of Libya’s battered oil industry also weighed on the market. 
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Company Details 

Engineers India Ltd Corporate meeting effective 28-09-2020 

Himadri Speciality Chemical Ltd Corporate meeting effective 28-09-2020 

Kamdhenu Ltd Corporate meeting effective 28-09-2020 

LIC Housing Finance Ltd Corporate meeting effective 28-09-2020 

Godfrey Phillips India Ltd Corporate meeting effective 29-09-2020 

Jamna Auto Industries Ltd Corporate meeting effective 29-09-2020 

Kaveri Seed Co Ltd Corporate meeting effective 29-09-2020 

Laurus Labs Ltd 5 for 1 stock split effective 29-09-2020 

NHPC Ltd Corporate meeting effective 29-09-2020 

Aarti Drugs Ltd Stock dividend of INR4 effective 30-09-2020 

Ahluwalia Contracts India Ltd Corporate meeting effective 30-09-2020 

Greenply Industries Ltd Corporate meeting effective 30-09-2020 

Khaitan India Ltd Corporate meeting effective 30-09-2020 

LT Foods Ltd Corporate meeting effective 30-09-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 28th September 2020:- Japan Leading Economic Index Final for July 2020. 

 29th September 2020:- Euro Area Consumer Confidence for September 2020. 

 30th September 2020:- China Caixin Manufacturing PMI for September 2020., Japan Retail Sales, Industrial Production, 

and Housing Starts for August 2020., The U.S. Pending Home Sales for August 2020., The U.S. MBA Mortgage Applications 

for September 25, 2020., The U.S. GDP for Q2 2020., Euro Area Inflation for September 2020. 

 01st October 2020:- Japan Jibun Bank Manufacturing PMI for September 2020., The U.S. Initial Jobless Claims for 

September 26, 2020., The U.S. Markit Manufacturing PMI September 2020., The U.S. Pending Home Sales for July 2020., 

Euro Area Markit Manufacturing PMI for September 2020., Euro Area Unemployment Rate for August 2020. 

 02nd October 2020:- Japan Unemployment Rate for August 2020., The U.S. Unemployment Rate for September 2020., 

Euro Area Current Account Balance for August 2020. 

Domestic Weekly Events 

 30th September 2020:- India Infrastructure Output for August 2020., India Current Account Balance for Q1 FY21. 

 01st October 2020:- India Markit Manufacturing PMI for September 2020., Reserve Bank of India Interest Rate Decision. 

 02nd October 2020:- India Foreign Exchange Reserve for September 25, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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